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THE WE ER, 

Europe will have to consider possible American demands 
for money much more anxiously in the future. Doubtless 
there has been for many years a feeling that the new con- 
tinent could be put off with promises. But the control of 
this country over money markets in the old world is coming 
to be that of a master. Our banks lend over there heavily 
when it is the most convenient market for them, but they 
draw on Europe whenever they want money and no longer 
have occasion to limit their drafts. The August return of 
foreign commerce shows another heavy balance on mer- 
chandise and specie account in favor of this country, and 
the exports from New York for three weeks have been 
5 per cent. larger than last year, and although the imports 
have been 18 per cent. larger, the trade balance in Sep- 
tember was last year so great that there is sure to be a 
heavier balance for this month than in August. In addi- 
tion the growing foreign confidence in American invest- 
ments has materially affected the movement of specie, and 
probably will affect it more decidedly in the future. 

This country is not drawing on Europe as largely to pay 
for breadstuffs as it did a year ago and yet wheat exports 
for the week, flour included, have been 3,963,204 bushels 
from Atlantic ports against 3,677,868 last year, and 543,417 
from Pacific ports against 1,094,893 last year, making for 
three weeks 10,203,941 from both coasts, flour included, 
against 15,569,129 last year. Prices have risen sharply, 
about 4 cents for the week, and the exports of corn, though 
not as large as last year, have been heavy in comparison 
with any other year. The price slightly advanced. 

The reports from different cities given on succeeding pages 
disclose a wonderful activity at the chief centres of western 
trade, the dispatches from Chicago, St. Paul and St. Louis 
being especially significant. To eastern dealers it may be 
hard to realize that such extraordinary activity exists at the 
West, although their own trade is excellent. Even in eastern 
markets it is commonly said that no larger trade has ever 
been known unless in 1892, but the western cities are run- 
ning things much after their own taste this year, having 
greater advantages than ever before in heavy bank balances, 
and while the exchanges for the week fall below those of last 
year 3.5 per cent., they are 13.1 per cent. larger than in the 
same week of 1892. 

The iron and steel trade expands with a rapidity which 
throws into the shade all expectations, with a steel famine 
in Germany, and Great Britain in the market for 10,000 tons 
plates, and the American works are crowded for months 
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of advancing prices, some sales having been made from 
Chieago below agreed quotations for delivery at the far 
West. Plates are strong everywhere, but on account of car 
construction especially strong at Chicago, and the demand 
for bars on the same account is heavy, with one order at 
Chicago for 1,000 and several others for 500 cars each. 
Prices have slightly advanced for plates, bars, and for wire 
nails, which are in much better demand than heretofore. 

Coke production increases, the output at Connelsville for 
the week having been 140,658 tons against 137,171 for the 
previous week, and tin is somewhat stronger at 16.15 ets., 
reflecting an advance at London, while copper is quiet at 
12.5 ets. for Lake, and lead comparatively inactive at 4 ets. 
Tin plates are selling at $2.824 for full weight Bessemer. 
The copper production in August was 19,508 tons domestic 
against 6,909 foreign, and the lead production as officially 
reported has been 156,113 tons for the half year, against 
289,598 tons for the full year 1897. 

The deliveries of boots and shoes have been about 9,000 
eases larger than in any previous year, and 27,000 cases 
or 10 per cent. larger than in the year 1892 to date. Com- 
pilation from the Shoe ¢& Leather Reporter's weekly state- 
ments shows shipments of 270,580 cases for three weeks 
of September, against 261,224 for the same weeks in 1896, 
248,447 for the same weeks in 1894, and 243,280 in the 
same weeks of 1892, with smaller shipments in the same 
weeks of other years. The sales are not as large as usual, 
though a better grade of shoes is being demanded, and the 
retail trade is considerably more active. There is no new 
demand for boots, and some of the manufacturers are dis- 
charging cutters. The demand for balmorals is urgent, 
although there is small ordering for spring delivery. Trade 
in women’s shoes is light, and in ealf shoes and boots 
comparatively small. A strike of the workmen at Brockton 
interferes with shipments from that quarter. The Boston 
leather market is narrow, with very little demand for hem- 
lock sole or for oak, some buying of union leather, but 
trade in other qualities limited. Hides are generally 
stronger at Chicago, with a better demand for packer 
cows, and for country cows, buff and calf skins, and the 
market seems to be well sold up. 

The textile industries are not sharing the general im- 
provement to a full extent, in part because the heavy 
decline in cotton, with large stocks of goods aceumulatings 
makes the mills disposed to wait for future developments 
and in part because the price of wool is higher than the 
mills are at present disposed to pay. Print cloths are a 
shade lower, and also brown drills, and in some woolen 
goods, especially ladies’ cloth, prices are slightly reduced. 
There is little disposition to secure trade in wool by con- 
cessions, and sales for three weeks have been only 10,078,700 
lbs., against 49,451,400 lbs. for the same weeks last year, 
and 23,463,700 in 1892. Failures for the three weeks ending 
Sept. 15th have been $3,529,350 against $5,621,518 last year, 
and $18,019,232 in 1896, and $6,633,990 in 1895. Manufae- 


turing have been $1,159,835 against $1,204,287 last vear, 


and trading have been $1,876,452 against $2,228,457 last 


| year. Failures for the week have been 173 in the United 
ahead. New orders at Chicago cover 30,000 tons tin plate 


States against 209 last year, and 16 in Canada against 28 
last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in oats 1 per 
cent., dressed beef 6, cattle and sheep 11, flour 12, butter 
13, hides 18, barley 22, hogs 35, seeds 70, and rye 72 per 
cent., but decrease in broom corn 8, corn 13, wheat 20, lard 
48, cheese 50, and wool 54 per cent. Live stock receipts, 
320,900 head, increase 22 per cent. Eastbound Lake and 
rail shipments, 178,291 tons, decrease 10 per cent. Lake 
business is improving and freight rates are stronger. Money 
is firm, with borrowing by manufacturers and jobbers, and 
banks are loaned up to the limit, with rates appreciating. 
Ten active stocks average a gain this week of $1.10 per 
share. New buildings, $434,000, increase 8 per cent. 
over last year, and realty sales, $1,816,576, gained 12 per 
cent. 

Mereantile collections from the country are prompt, but 
local collections are a little slow. Retail trade is broad- 
ening and increasing in volume, and fall displays are un- 
usually fine, with large sales at prominent stores. The 
buying in dry goods and other staples breaks all records, 
and visiting merchants throng the wholesale district daily. 
Mail orders are extensive, and shipments of dry goods are 
made to sections where this city has had no previous trade. 
Improvement is noticed in hats and caps, gloves, cloaks, 
suits and millinery, and shoe manufacturers are rushed. The 
confidence of most buyersis remarkable. Business remains 
very satisfactory in paints, oils, drugs and chemicals, and 
local sales of flour are heavy at half the price brought last 
spring. The European demand is increasing. Trade in 
groceries and canned fruits, fish, spices, smokers’ articles 
and tobacco is unusually active, and machinery branches 
are all well filled with orders ahead. Improvement is 
noted in flour milling, electric supplies, engines and boilers, 
with heavy orders in steel and structural iron. Dealings in 
heavy hardware, shelf goods and builders’ supplies are 
satisfactory, lumber prices are advancing and transactions 
indicate a much better feeling. The labor situation is quiet, 
and few hands are unemployed. 


Philadel phia.— Lower rates are expected for money, 
but there is much inquiry at 4 to 5 per cent. In iron and 
steel prices are firmer, with ail departments busy. The 
demand for plates is good, and mills are running full on 
structural materials, but sheets have somewhat fallen off. 
The market for machinery is in fair condition, with great 
activity at the shipyards and at the Baldwin locomotive 
works, the latter having recently received a heavy order, 
resulting from previous deliveries in sixty days, against 
over a year required by other builders. Hardware is less 
active, though prices are firm. Wool continues dull, with 
very few transactions, but holders are not inclined to make 
any concessions. Many manufacturers are still well stocked 
with wool, bought before the advance, and in some in- 
stances they have been selling. Manufacturers complain 
of lack of orders for knit goods, and throughout the textile 
department there is much machinery idle. 

Dry goods dealers report a slight improvement, especially 
in western and southwestern trade, with sales ahead of last 
year’s, though local trade is quiet, with prices low. Boot 
and shoe manufacturers are turning their attention to the 
spring trade, and some activity is noticed in glazed kid, 
especially in light weights, and the demand for sole and 
harness leather has somewhat increased. The paper trade 
is fairly brisk at firm prices. There is no speculative feeling 
in drugs, and opium is slightly easier, with stocks of quinine 
light and manufacturers holding for higher prices. The 
feeling in paints and varnishes is comparitively buoyant, 
with shellaes higher abroad. Lumber is in increased de- 
mand, and dealers of plumbing materials report consider- 
able increase in sales over last year. Jobbers in groceries 
report a satisfactory business, exceeding that of August 
and comparing well with that of last year. 

Baltimore.—The movement of merchandise continues 
large, and jobbers are doing more than usual in dry goods 
and notions, with trade in clothing and furnishing goods 
satisfactory. The shoe and hat trades are better, and mil- 
linery and faney goods sell, well, and there is perceptible 
improvement in jewelry and silverware. Trade is good in 
machinery and improving in plumbers’ supplies and brass 
woods. Hardware is fairly active and trade in cutlery is 
very good. Furniture shows further improvment in volume 
with slightly better prices. Heavy groceries are moving 





more freely at wholesale. Collections are good, with money 
4 per cent. on call. 


Pittsburg.—The iron and steel trade is slower than for 


some weeks, but in tone and condition as good as ever. 
Little pig iron was sold during the past week, but prices 
are keeping up well, as Bessemer is quoted at $10.50 and 
Grey Forge $9.35, with No. 1 Foundry $10.40. The finish- 
ing lines are still pushed, with all mills well occupied, and 
some show indications of higher prices. The wage ques- 
tion in the glass trade is not yet fully settled. Coal miners 
in the third Monongahela pool have secured by a strike an 
advance in wages from 60 to 66 ets. per ton. There will 
now be great activity in that pool with a large quantity of 
coal turned out. General trade is fairly good, and the 
mills and factories of this region are turning out the largest 
product in their history. 

Cincinnati.—Manufacturers of shirts and neckwear 
report satisfactory business, with improvement in dry 


goods, especially in staple lines. Shoe manufacturers re- 


port better business, with collections good. Money has 
stiffened a little, but banks have ample funds, and the bor- 
rowing demand is fair. 

Cleveland.—General trade is gradually improving, 
with little complaint except in clothing, tobacco and cigars. 
Iron industries are busy, with no indications of decrease in 
orders, and the outlook for a prosperous fall trade is en- 
couraging. 

Halifax.—Trade moves fairly well, with encouraging 
prospects, though collections are somewhat slow. 

Quebec.— Trade continues good, with more orders 
booked than a year ago, and collections are up to expecta- 
tions. 

Montreal.—There is gratifying improvement in values 
of cheese and butter, and cooler weather favors movement 
in dry goods. General trade is healthy, and money is firm 
at + per cent. on call. 

Toronto.— Wholesale trade is very good, with groceries, 
hardware and leather active. 


Winnipeg.—Whaolesale and retail trade is active, 
though grain deliveries are as yet light, and collections only 
fair. 

Victoria.—Wholesale trade is fairly satisfactory and 
improvement is anticipated. 

Vancouver.—Jobbing trade in the Kootenay is fairly 
active, with orders from other districts not so plentiful. 
Local trade increases in dry goods, clothing, hats and shoes, 
and kindred lines. 

Detroit.— Bankers report a very fair demand for loans, 
good collections, and clearings ahead of last year’s. 
General trade continues satisfactory, with prices of staples 
firm and good prospects. 

Grand Rapids,—Retail trade is fair in clothing and 
dry goods, but slow in shoes. Wholesale trade is satisfac- 
tory in groceries, with good collections, and lumber is active. 
The demand for money is steady. 

fudianapolis.— Activity continues in iron foundries 
and machinery, with a favorable outlook. Window glass 
factories commence operations October 15th with limited 
supply of glass and healthy conditions of trade. Jobbing 
trade in groceries and confectionery is quite satisfactory, 
and the general tone of business is favorable. 

Minmneapolis.—The Northwestern Miller reports the 
flour output, Minneapolis 322,430 barrels against 303,170 
last year: Superior-Duluth 84,240 against 78,850; Mil- 
waukee 42,100 against 43,150; and St. Louis 78,000 
against 73,309. Substantial improvement is noticed in the 
market, with prices 10 to 20 cents higher. Minneapolis 
sales were 575,000 barrels against 275,000 last week. There 
was a good demand for exports with shipments of 128,595 
barrels. A large trade is reported in groceries, but coal 
weather retards fruit and produce. The trade in shoes and 
hats is large, dry goods move satisfactorily, and furniture 
manufacturers are busy. Lumber shipments were 9,225,000 
feet, against 8,010,000 last year, and prices have advanced 
30 cents. 


St. Paul.—Trade is steady, with satisfactory improve- 
ment in all lines and in collections. The quarter about to 
close shows excellent business in the Northwest, with in- 
crease of 15 to 20 per cent. in groceries, 10 to 15 in dry goods, 
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hardware and harness, and saddlery 20 to 25 per cent., and 
20 to 30 per cent. in clothing, hats and furniture. Whole- 
sale dry goods sales have been larger than for many vears, 
country merchants now stocking up, who formerly ordered 
only for immediate use. If the present outlook is realized, 
jobbing trade in St. Paul will amount to $200,000,000 this 
year. 

Omaha.—Trade continues active in groceries, provi- 
sions, hardware and most other jobbing lines, and retail 
houses show a large percentage of gain over last year. 


St. Joseph.—Trade is healthy, and collections are good. 


St. Louis.—The decrease in grain movement is ex- 
plained by the export facilities offered for the first time this 
season from Gulf ports. The lines transporting in that 
direction are pressed for car service, while those moving 
eastward have facilities to spare. St. Louis shippers and 
exporters are making shipments direct by water. The 
change in the control of the Baltimore & Ohio is said to 
have given Chicago some shipping advantages which have 
brought about renewed efforts for an independent barge 
line on the Mississippi. Merchandise has increased in 
movement in almost every line, and the opening of the ex- 
position has brought many buyers from the country. Shoes 
and dry goods both increase 20 to 25 per cent., and hats 
and millinery show great activity after the increase of the 
past few weeks. Groceries show a gain of 15 per cent. 
over the same week last year, and milling shows greater 
improvement, with a better shipping demand for flour. 
Retail trade shows considerable improvement, both in local 
demand and owing to fall visitors. 


Kansas City.— Wholesale business is good, with collee- 
tions satisfactory, and cattle receipts are larger, prices 
holding up well. Wheat is stronger, cattle receipts 59,588 
head, hogs 45,634, sheep 27,053, wheat 980 cars, corn 135 
and oats 125 ears. Retail trade shows some improvement. 


San FF ancisco,—Early rains held off, helping growing 
grain, tomatoes, raisins and fruit driers, but injuring fruit 
trees in the hot valleys. A good raisin crop is assured in 
the chief district, with a light yield of prunes. Canners 
are less active, and profits are small. The wine supply is 
heavy, with much discord and low prices. A _ probate 
auction sale stopped at 8 cents, because not the price of 
good vinegar. Hop picking is active in all sections, with 
prices firm at 11 to 13 cents for new in small lots. Wool 
continues dull and growers are discouraged. December 
options in wheat and barley are about $1.32 per cental,with 
little actual delivery. More than the usual number of vessels 
are employed in the northern coast trade, and receipts of 
Alaska salmon since the 8th have been 281,500 cases, mak- 
ing 348,300 for the season, mostly in transit for Europe. 
Whalers advices are more encouraging, and most of the 
fleet is expected to return in sixty days. There is no 
change in grocery staples, wheat bags are weak at 4 cts., 
and Manila rope has advanced to 10} ets., with sisal 94. 
Flour shipments 14,957 barrels, and wheat 12,000 bushels. 
About $3,000,000 in gold arrived from Australia on the 
21st inst., and money is easy, and collections slow. 


Portland.—Shipments 183,174 bushels wheat 
20,835 barrels flour. 

Tacoma.—Exports 117,250 bushels wheat and 15,500 
barrels flour to the Orient, with a eargo of glass and lum- 
ber to South Africa, and a heavy order for cedar doors from 
that quarter. The general tone of business is improving, 
especially in lumber, woodenware, groceries and mull sup- 
plies. 

Louisville.—Lumber and building materials are in 
better demand than for some time, and the distribution of 
hardware embraces much material for construction. Dry 
goods are bought freely at good prices, and drug sales show 
a satisfactory gain. Leather buyers are deferring pur- 
chases for lower prices, but hides have advanced. Whiskey 
tax payments are heavy, with sales up to last year’s. Money 
is sluggish, with slightly decreased demand. 

Little Rock.—Jobbing trade in all lines is good, with 
collections fair, money easy, and retail trade quiet. 

Nashville.—Jobbers and manufacturers are having 
a good trade, but retail trade has been quiet for several 
months, though showing decided improvement in the last 
few weeks. 
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Atlanta,—Collections are fair. Jobbers report a fair 
trade, with collections satisfactory, and retail trade con- 
tinues to improve. 


_ New Orleans. —General business suffers from quaran 
tine regulations, but an early relaxation is looked for. 
Money continues steady with fair demand, and securities 
are dull, though prices show no appreciable decline. Spot 
cotton is not so strong, though fairly active, and sugar is 
firm, but inactive, while rice shows some decline owing to 
heavy receipts. The movement in grain for export is fair. 
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MONEY AND BANKS. 


Money Rates.—In spite of the feverish market for collateral 
money, the commercial loan market was more active and easier this 
week, with indications that some of the important commercial banks 
thought that the time had come to secure a little high-rate business 
to fill out the year’s profits. A number of banks, both up-town and 
down-town, which had not been in the market for more than a month, 
were buyers of choice paper, and the country banks were again repre- 
sen ted among the purchasers. The sale for paper being better, sup- 
plies were increased a little, principally from dry goods jobbers and 
commission men and from houses in New York and vicinity manu- 
facturing machinery. The banks are of the opinion that in a short 
time New York is to experience a much larger call for money from 
the export trade. Eleven banks made an average of 30 per cent. of 
new loans in strictly caa¢nmercial channels, the same as last week. and 
2} per cent. less than two weeks ago. Many reported total loans 
again contracting. Kates for paper closed at 4@4} per cent. for 
best double-names, 44@5 for best singles, and 5} @6} for other good 
paper less well known. Rediscounting for the country was small. 


Collateral loans were feverish and generally higher, though at the 
close it was held on all sides that the situation was becoming clearer 
and working out as well as could be expected, considering the great 
strain recently placed upon New York in financing the Government 
bond purchases of practically the entire country. On eall at the 
Stock Exchange rates averaged 5 per cent., the extremes being 2} and 
64 percent. In the outside market the ruling rate was 4) @5 per cent. 
For timeloans on approved collateral business was done at 4 per cent. 
for short and 4@4! percent. forlong dates. At onetime money for six 
months was cheaper than for 90 days. The coming week gold imports 
are expected to help the market. Currency shipments by express to 
the country this week were only $1,450,000 over receipts, but the banks 
lost $2,250,000 to the Treasury. Country money markets were easy, 
and Washington advised that it was the determination of the Secre- 
tary of the Treasury to do everything in his power to prevent real 
stringency in money in any quarter. If further Government relief is 


required more bond interest will probably be anticipated. ‘This may 
not be a necessity, as public deposits in National banks have reached 
$80,000,000, and applications for circulation are large. At the end of 
the week Mr. Huntington was a large lender of money, the proceeds 
of a block of bonds sold to an international syndicate. 


Exch anges.—The foreign exchange market was active and 
weak, with the general factors operative much the same as last week, 
Remitters bought moderately, and the offerings of commercial drafts 
continued so heavy that a number of concerns which seldom figure 
as importers of gold engaged specie for shipment from London. 
The amount received here this week was $1,500,000. The amount 
engaged was $9,090,000, making the total of the movement $13,775,000, 
so far as shipments have been reported to the New York houses. 
Demand bills sold most of the week at a price which showed a good 
profit on gold imports. On Wednesday the decline in rates for call 
money in the afternoon removed much of the inducement for imports 


of gold, and rumors were current that there had been some large 
sterling loans concluded. Such contracts to the amount of $450,000 
by two houses were confirmed, but the money situation was still 
sufficiently uncertain to discourage much business of that order. 
Foreign houses desire to hold their balances in shape for gold imports 
whenever exchange profits are shown in the operation. Foreign 
operations in stocks were not a factor. Rates for the week were as 


follows : Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.82 4.51; 4.813 4.81f 4.813 4.812 
Sterling, sight.... 4.84 4.833 4.833 4.84 4.83% 4.84 

Sterling, cables ... 4.84) 4.841 4.84} 4.844 4.84; 4.84) 
Berlin, sight ...... 94} 43 94; 945 945 945 
Paris, sight ....... “0.21]j 5.224 5.22} 5.223 5.224 9.224 


*Less 1-16 ver cent. 

New York exchange at interior points was steady on a level much 
above that which would call for expressshipments of currency from 
the East. The domestic exchange market, however, has been more 
active for several weeks than at this season in previous years since 
1893, on account of the large volume of general business. At Chicago 
dealings were at an average of 10 cents per $1,000 premium, against 
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35 cents discount last week ; St. Louis, steady and unchanged, at 20 2 
35 certs per $1,000 diseount; Cincinnati, heavy, at 25@40 cents per | 
$1,000 discount for business between banks and par for business over | 
the counter with merchants; Philadelphia, par; Baltimore, par; Wash- | 
ington, par; Boston, 5 cents per $1,000 premium, against par @ 5 cents | 
per $1,000 discount last week ; Augusta and Savannah, steady, at 1-16 | 


ED 


per cent. discount for buying and 75 cents per $1,000 premium for | 
selling: New Orleans, bank 50 cents per $1,000 premium, commercial | 
$1.25 discount; San Francisco, steady, at 17} cents per $100 premium 
for sight drafts and 20 cents for telegraphic transfers. 

Silwer.—The feature of the silver market was a strong demand 
for bars in London for shipment to India, which was reflected in a 
rise in the exporters’ bids in New York. Spain had retired from the 
market, but that was overlooked. The rise in the price was to the 
level of the early part of 1897. Silver was bought in London for 
Indian remittances in place of Council bills, the latter being allotted 
at 15 31-32d. per rupee, against 16} last week. This week’s quotation 
was the same astwo weeks ago. The India Council has realized from 
its sales of drafts since April Ist £7,520,709, against £4,093,264 a year 
ago. Since January Ist silver to the value of £4,002,561 has been 
shipped from London to the East, against £4,374,083 in 1897. Prices 
for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

London price.... 28$d. 28.18d. 28.18d. 28.31d. 28.31d. 28jd. 











New York price.. — 60je. blte. blic.  6l1fke. Olde. 6Lic. 

Bank Statements.— Last Saturday’s bank averages were as 
follows : Week's Changes. Sept. 17, 98. Sept. 18, ’97. 
Oe eeeee-Dec, $12,130,500 $653,264, 700 $579,413,700 
Deposits ........Deec 19,834,500 712,067,600 635,958,500 
Circulation...... Ine 349,400 14,466,600 14,862,200 
Re Dee. 8,866,700 128,899,800 91,804,200 
Legal tenders...Inc. 1,071,700 53,357,500 87,080,600 
Total reserve.... Dee. $7,795,000 $182,.257,300 $178,884,800 
Surplus reserve.. Dee. 2,836,375 4.240.400 19,895, 175 


This week’s report of the banks which are not members of the New 
York Clearing House Association, but which clear through some of 
the members, shows loans of 961,598,400, an increase of $1,339,400; 
deposits of $68,082,100, an increase of $350,000, and surplus reserve of 
$2,623.375, a decrease of $1,043,100. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with earlier dates: 

Sept. 22, ’98. Sept. 15, 98. Sept. 22, ’97. 


Gold owned....... nesses $243,909,4255 $242,110,177 $146,781,918 
eee  sanseniionie 7,401,821 8,122,219 15,186,252 


As about 80 per cent. of customs payments are being made in gold 
the Treasury's free gold fund continues to increase slowly. Much 
gold was received from importers at New York. The amount still to 
be received from purchasers of the new bonds is only $15,000,000, and | 
the rapid distribution of the bonds has resulted in an increase in the 
public deposits in National Banks to $76,548,166... The increase in the 
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Treasury cash balance has now been checked. It was reduced about 
$2,500,000 late this week, and at the close stood at $314,354.255, against | 
$277,868,851 one month, €317.841,414 one week, and $215,765,033 one | 
year ago. The Government deficit for the fiscal vear to date is | 
$53,857,670, against $28,470,782 in 1897 and $23,715,580 in 1896. Oper- 
ations for 22 days of September follow: 


189s. ; 1897. 1896. 
GREINER. . ccccsvoses S28 797.706 $15,692,455 $18,570,458 
Expenditures....... 37,761,000 18,585,000 19,085,000 
Deficiency........ $8 063.204 $2,890,545 $514,542 
War and navy expenditures for the fiscal year to date compare as 

follows: 1808. 1897. 1896. 
i a a tet $56,000,153 $19,746,611 $133.22 °947 
a ae 14,449,279) 7,741,501 7,995,971 


Foreign Finances.— The London security markets were 
inactive on account of dearer money. American issues were 
neglected. The gold movement caused an advance in bars in the 
London market to 7&s.jd. per ounce. The feature of the week was 
the advance in the Bank of England rate of discount from 24 to 3 
per cent. This step was taken on account of gold withdrawals, as 
any further rise in bars would lead exporters to take sovereigns. The 
proportion of the Bank’s reserve to liabilities was 50.92 per cent., 
against 49.31 one week and 50.10 one year ago. Bullion held decreased 
£545,925. In consequence of the advance in the Bank rate the 
London money market was strong. Call money closed at 24 per 
cent. against 4 last week; and discounts’ were at 24@2} per cent. 
against 13@1}. Continental discounts were firm and unchanged. 
Gold was quoted in various markets at the following premiums: 
Madrid, 554; Lisbon, 56; Rome, 107}; Buenos Ayres, 1674. 

Specie Movemenmts.—Past week: Silver exports $911,171, 
imports $44,483; gold exports $685,807, imports $2,226,616. Since 
January Ist: Silver exports $32,024,393, imports $1,823,068; gold 





exports $7,673,155, imports $77,282,904. A 


PRODUCE MARKETS. 

The feature of the week is the decline of cotton to the low est point 
on record, in the face of stubborn support by speculators who have 
tried for some weeks to prove that the damage was irreparable, and 
that enormous exports and increased consumption by southern mills 
would keep stocks low. As the new crop commences to move it 
becomes apparent that another yield of eleven million bales or over 
is almost assured, and thus two banner years in succession promises 
an accumulation notwithstanding increased movement at all points 
of distribution. Grain is much higher, with persistent export buy- 
ing, which more than offsets the effect of large receipts and 
a very big estimate of the world’s crop issued by the Corn 
Trade News. Petroleum was hoisted with the aid of a re- 
markably encouraging report of foreign demand. Meats have 
had an unsatisfactory week, while coffee fell to six cents for a few 


days, and sugar also lost a small fraction for raw grades because 
refiners were well supplied and indifferent purchasers. 


The closing quotations each day, for the more important e»mmodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash........... 70.50 70.50 70.50 70.50 75.00 75.00 
ee -- 67.25 67.25 68.12 68.37 69.50 69.12 
Corn, No. 2, Mixed.... 34.12 34.12 34.25 34.25 34.62 34.75 
a Dee... 34.50 34.50 34.50 34.50 34.87 34.62 
Cotton, middl’g uplands 5.62 5.62 5.62 5.56 5.56 5.44 
ve 4s Jan.. 5.42 5.42 5.39 5.37 5.38 5.32 
Petroleum............. 102.50 103.50 102.25 102. 
Lard, Western ........ 5.15 5.05 5.10 5.05 5.10 5.10 
PECR, MB.ccccccccsee 6D 8.75 8.75 7 8. 
OO rere 4.20 4.25 4.25 4.40 4.3: 
Coffee, No. 7 Rio...... 6.12 6.00 6.00 6.12 6.12 6. 
The prices a year ago were: wheat, 99.12; corn, 33.75; cotton, 6.75; 
petroleum, 72.50; lard, 4.85; pork, 9.00; hogs, 4.60; and coffee, 7.12. 
Grain Movement.—Wheat arrives more freely and ship- 
ments also show a gain over recent weeks, while vigorous foreign 
purchases promise a large movement next week. Corn receipts are 
still insignificant compared with last year, and exports are light. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 








W HEAT. FLOUR. CorRN. 
a0 A >, _—_—, on i, 
Western Atlantic Atlantie Western Atlantic 











Receipts. Exports. Exports. Receipts. Exports. 

Friday .. .. .. 1,293,202 517,926 25,521 502,155 213,353 
Saturday .... 1,243,111 301,609 39,882 493,706 242,364 
Monday ..... 1,460,679 565,840 22,815 520,804 370,368 
Tuesday..... 1,665,400 690335 68,645 633,855 338,067 
Wednesday... 1,344,759 207.047 14,839 806,334 1:2,292 
Thursday ... 1,358,333 688,554 48,052 561,108 316,191 
a 8.365.484 2,971,311 219,754 3,517,962 1,592,635 
Last year.... 8.212.158 3,080,822 122,677 5,627,078 2,832,486 
Three weeks . 23,029,379 6,599,239 598.676 11,177,483 5.943,966 
‘* last year 22,909,264 10,188,553 513,251 22,213,085 9,907,849 


The total western receipts of wheat for the crop year thus far 
amount to 50,659,297 bushels, against 60,379,493 bushels during the pre- 
vious year. Atlantic exports of wheat, including flour, this week 
were 3,960,204 bushels, against 3,007,976 last week, and 3,677,868 
bushels a year ago. Pacific exports were 543,417 bushels, against 
201,052 last week, and 1,094,893 last year. Exports of wheat and flour 
from both coasts since July 1 have been 35,919,971 bushels against 
$3,498,510 last vear. 

W heat. -— Speculative trading is fairly active, and option prices 
alvanced gradually, but cash wheat took a sudden bound upward on 
Thursday. Foreign news was helpful, Russian grain being held 
above exporters’ views. There was also support in the possibility of 
war between Argentina and Chili. Continental stocks on Sept. Ist 
showed a decrease of 2,976,000 bushels during August. There 
has been a good export and domestic milling demand, and 
large covering of short contracts at St. Louis also helped to stiffen 
prices. Foreign crop reports are less satisfactory except that the 
Australian surplus for export is placed at thirty million bushels, and 
the Manitoba yield is estimated as high as forty million bushels, 
which is nearly double last year’s production. The American visible 
supply gained 1,781,000 bushels last week, while English stocks in- 
creased 107,000. Shipments from all exporting countries were again 
only about half those of a year ago, although a fair amount left India. 

Flour.—Buyers are cautious, but a better demand is following 
the higher price for cash wheat at milling centres. Superfine winter 
wheat flour has advanced, and a few other grades are slightly higher, 
although patents show no firmer rates. 

Corn.—Quotations show a good gain for the week, both for spot 
and options. There is a fair demand from foreign markets, but 
crop news from the Northwest is very encouraging. The American 
visible supply increased 1,889,000 bushels last week. 

P rovisitons.—Inconsistent speculative markets ut the West 
declined when hog receipts were light and grain quotations advance. 
ing, while more reports of yellow fever arrived subsequently and 
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depressed prices still further. At the bottom figures there appeared | duction of lead show 156,113 net tons in half the year 1898 against 


a fair.volume of purchases, and some recovery occurred. <A steady 
demand, with only moderate arrivals, caused a further advance of 
about acent for both butter and eggs. Live hogs are firmer at this 
city because of light arrivals. 

€'offee.—No. 7 Rio declined still further, selling at six cents for 
two days. Then stronger cables from European markets brought 
slight recovery here. A break in the railroad at Santos was reported 
but apparentiy had no effect on the volume of arrivals, which keep 
close to those of last year’s. anpertens are slow to part with stocks 
of mild grades, and trading is light, with rates well sustained. 

Sasgraan.—Stocks in the United Kingdom are still lower at 94,000 
tons, but the London market is irregular. Importers find a scarcity 
of buyers here and have shaded quotations a small fraction. Jobbers 
are also buying refined sparingly. The Arbuckle concern has caught 
up with orders and offers inducements on 100 barrel lots. Efforts are 
being made by a syndicate to get all the Cuban sugar interests under 
one control. , 

Petroleum.—The official report of exports of mineral oils, 
amounting to 1,034,269,076 gallons for the fiscal year ending June 30, 
1898, showed a remarkable gain in quantity over all previous records, 
although the lower average price made the value $6,508,459 less than 
in 1897. Speculation in crude certificates has been light, but a sale 
was made at an advance to $1.03} on Monday, while refined rose to 
6.65 cents. There has since been some reaction in the nominal bid 
price of crude, but little trading. 

Cotton.—Receipts come forward more freely a southern ports, 
and crop news is of a more encouraging nature. Under the pressure 
of another record breaking yield quotations went in for records also, 
and on Wednesday middling uplands were quoted at 5.44, the lowest 
price ever touched, and one-eighth below the record made during the 
big crop year of 1895. For the first two weeks of September the 
visible supply of American cotton shows a loss of 65,499 bales, com- 
pared with a large increase in the two preceding years, but a loss of 
87,643 bales in 1895, as appears in the following table: 


In U.S. Abroad & Afloat. Total. Sept.Change 
1898, Sept.16..... 401.083 1,004,000 1,405,083  —65,499 
i897 ** 17..... 398,042 517,000 915,042 111,622 
i896 ‘“ 18..... 722,514 700,000 1,422,514 377,853 
iss) ** «(19..... 431,690 1,582,000 2,013,695 — 87,6453 


On Sept. 16th 275,117 bales had come into sight, against 439,785 last 
year, and 244,889 in 1895. Since that date port receipts have been 
193,432 bales, against 242,886 in 1897, and 149,139 three years ago. 
Takings by northern spinners to Sept. 16th were 29,749 beles, against 
53,092 last year, and 33,819 in 1895. 

+ 
THE INDUSTRIES. 

In every department businessappears to beexpanding. The textile 
industries, owing to problems about the cost of material, are somewhat 
behind, and a good many works have stopped for the time. The boot 
and shoe manufacture is doing better than ever, and the iron and steel 
industry is actually running beyond its enormous production of 
materials, so that a famine in billets is reported. No labor troubles 
of consequence appear except a lasters’ strike at Brockton iu the shoe 
manufacture, and strikes in that quarter are always to be expected 
and help to drive business to other places. 

Iron and Steel.—Current talk is all for better prices, and one 
dollar per ton more is quoted for eastern plate, eastern and central 
bars, and wire nails. Bessemer pig at Pittsburg is a shade lower, with 
the subsidence of unusual demand. Sut prices are yet below the 
international level, and the billet faminein Germany, andin England 
where contracts to buy 10,000 tons are pending, justifies the conclusion 
that somewhat higher prices in this country can be taaintained. A 
Chicago order pending for 30,000 tons tin plate bars, with 7,000 tons 
sold at Philadelphia, shows in what ‘direction the market is moving. 
Billets are quoted at Pittsburg at $16, and while pig is everywhere 
firm. some is offered at a shade lower than before at Pittsburg, while 
the advance by one southern company of 25 cents at Chicago is not 
vet followed by all. 

The rail manufacturers have a meeting at once because of a far 
western order taken at Chicago below stipulated prices, and an ad- 
vance of $2 per ton is generally desired. Nobody has explained how 
a higher price can be held if not a lower. Plates are stronger at 
Philadelphia, 10,000 tons having been taken, and the demand is heavy 
at Chicago, especially for railroad work, with Pittsburg concerns 
pushed overtime. Structural works are held firm in price by the 
demand, with full employment at Chicago, many new contracts on 
which deliveries cannot be promised for four weeks at Pittsburg, 
and contracts for 2,000 tons at New York, and 800 in Mexico City. 
The bar mills are very busy, and prices have advanced at Pittsburg, 
while one order comes at Chicago for 1,000 cars, and several others 
for 500 or more. Sheets are not so active, and at Chicago jobbers 
are selling rather less than heretofore. | 

Coke.—With 13,544 ovens in operation, the Connelsville output 
was 140,668 tons, an increase of about 2,500 tons per week, with quo- 
tations unchanged. 

The Minor Metals.—Tin is stronger at 16.15 at London and 
not much changed here. Copper is quiet at 12.25 for Lake. Lead is 


quoted at 4 cents and tin plates $2.82}. The official returns of pro- 











289,598 in the whole year 1897. The production of copper in August 
was 19,508 tons American, and foreign 6,909 tons. 

The Coal Trade.—The anthracite coal market in the East 
was dull and without promise of much early increase of business. 
No special demand for present consumption was seen, and the 
producing companies therefore moved much tonnage to western 
points in preparation for winter trade. The Reading August report 
of earnings had a bad effect upon the market. In New York harbor 
stove coalof standard quality sold at $3.85 @ $3.95 net per ton, f. 0. b., 
through the large companies, with reports of other sales at as much 
as 25 cents lower. 

Boots and Shoes.—Shipments in three weeks, computed 
from the Shoe & Leather Reporter’s weekly statements, have been 
270,580 cases, against 261,224 in 1896, 248,447 in 1894, 243,280 in 1892, 
and less in all other years. The sales as reported are not encour- 


aging, and yet manufacturers of the better grades of shoes report 
that they have orders for sometime ahead. Urgent demand for deliv- 
eries is noted in balmorals, while other orders are small, and waiting 
for adjustment of prices seems as obstinate as ever. 


E.eather.—People who want to buy at current prices are few, 
and in no department is the trading up to the average. 

Hides.—The Chicago market is generally stronger in tone, with 
the usual reports of short supply, and higher prices are quoted for 
packer cows, country cows, buff and calf skins. It is believed that 
the market is well sold up. 

Weool.—Sales for the week were only 3,443,400 lbs. at the three 
chief markets, and 10,078,700 in three weeks, against 49,452,400 last 
year and 23,463,700 in the same weeks of 1892. Scarcely anything is 
being done, though prices are fairly steady and London quotations 
are higher. There is somewhat more inquiry, but manufacturers are 
offering 1 to 14 ct. below current market quotations at the East. It 
is reported that half a million pounds were bought abroad by the 
Arlington mills at prices not yet published. 

Dry Goods.—There have been no developments in the situation 
during the past week calculated to change the general character of 
the market for dry goods. Business comes in from out of town 
markets just as before, fair in the aggregate, but still quite free from 
any mark of individual enterprise in the shape of larger individual 
purchases. Reports of trade in progress at chief distributing points, 
one or two Southern centres excepted, are satisfactory so far as volume 
of sales go, but less so as to prices, a considerable amount of cutting 
evidently being indulged in, particularly by western jobbers. The 
primary market also shows irregularity in prices of cotton goods, the 
course of raw cotton still being against it, and in woolen goods sellers 
are restless in the absence of adequate buying and prospects of com- 
pulsory curtailment of production. Silks, on the other hand, are firm, 
and a large auction sale of silk ribbons held on Thursday showed 
decidedly satisfactory results, 

Cotton Goods.—Converters and printers have been moderate 
buyers of brown cottons, with jobbers and exporters generally indif- 
ferent. Prices are not quotably lower, but the tendency is still in favor 
of buyers. Ducks and osnaburgs dull and easy. Bleached cottons 
are irregular outside of leading makes, which are without quotable 
change, and the demand continues moderate. Wide sheetings have 
ruled dull at previous prices. Cotton flannels and blankets are quiet 
but prices firm. The demand for denims is slow and the market 
weak. Ticks inactive at irregular prices. Plaids in fair demand and 
generally steady. Cheeks and stripes, cheviots and cottonades, dull 
and irregular. Kid-finished cambrics inactive with a downward ten- 
dency. The following are approximate quotations: Standard brown 
sheeting, 4c. to 4%c.; 3-yards, 3jc. to 4de.; 4-yards, 3ge. to 3j¢.; 4-4 
bleached, 52c. to 6c.; 64 square bleached, 3}c.; kid-finished cambrics, 
64 square, 2c. 

The print cloth market has been inactive and easy, and with sellers 
of regulars at 2c., the whole of the recent advance has been lost. The 
market for fancy prints is very irregular. Some few lines are well 
sold and steady, but outside of these, concessions of jc. to se. per yard 
are frequently made to buyers. In the more staple lines of prints the 
situation has not undergone any material, change an average demand 
being readily met by sellers. In the gingham division a steady tone 
prevails. Staples and dark dress siyles well sold, and spring lines 
meeting a satisfactory demand. 

Woolen Goods.—There has been some improvement in the 
demand for light weight woolen and worsted fabrics this week, as 
number of buyers having increased their initial purchases by supple- 
mentary orders, but still the market is too quiet to be healthy or to 
afford manufacturers sufficient mark to relieve them from anxiety. 
The demand has been chiefly for the medium and fine grades of 
staple and fancy varieties, the indifference of buyers towards low 
grade goods being quite a feature of the situation. Prices are with- 
out quotable change. There has been a fair reorder demand ‘er 
heavy weight serges. Business in overcoatings continues quiet, and 
cloakings inactive. Dress goods in moderate request at irregular 
prices. Flannels and blankets steady, with limited sales. 

The Yarn Market.—The demand for American cotton 
yarns has improved slightly, but there is still pressure to sell and 
prices continue irregular. Worsted and woolen yarns in limited re- 


quest and prices barely steady. Jute yarns quiet and unchanged. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market this week was without the stimulat- 
ing influence of London purchases, and the feverish tone of the 
money market also contributed to a very irregular movement of 

rices. To the general observer the market seemed almost constantly 

eavy, but the net movement was not important, for large gold en- 
gagements after the middle of the week encouraged outside buying 
to cover shorts and purchases by the traders fora recovery. The 
market was more professional than for a long time previous, and the 
commission houses had a very small business. The uneasiness as to 
the money market was the first bear influence, and made free selling 
for a time of stocks that had been most persistently advanced. Then 
there was a sharp break in Sugar stock on the further discussion of the 
trade warfare in progress with the Arbuckles, which was expected to be- 
come more important with the beginning of business next month at the 
new Doscher independent refinery in Brooklyn. Granger stocks were 
generally neglected, though current gross earnings are the largest 
ever known at this season of the year. Brooklyn Rapid Transit led an 
advance in the specialties on news of a coming union with its com- 
petitor company. At the end of the week the market’s chief interest 
wasin the Pacific stocks, owing to the declaration of a dividend of 14 
per cent. on Union Pacific preferred, the first since the reorganiza- 
tion. This dividend is for a half year, in which only a portion of the 
present system was operated. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 
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Total Sal 





159,063 197,008 407,246 488,963 396,310 366.1 
Bonds.—Owing to firm rates for money the bond market was 


rt 7 
12 275,000 





com parison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 37.25 59.00 59.12 60.00 63.12 63.75 63.12 
8 Ff eo ee. 95.50 115.87 115.12 114.50 115.62 115.62 115.50 
St. Paul....... 94.62 110.50 109.62 108.87 109.62 109.87 107.37 
Rock Island... 89.75 103.62 102.75 101.75 102.50 102.50 102.75 
North Pacific... 21.87 41.75 41.25 40.50 42.12 41.25 41.25 
" - fd. 78.25 78.25 77.50 76.37 77.37 77.00 76.62 
Union Pacific... 28.75 33.75 32.87 31.75 32.50 32.12 32.25 
Tobacco....... 88.25 151.62 152.50 149.75 149.75 149.87 147.50 
0 eae 140.50 122.62 117.37 119.25 123.00 120.50 120.50 
 cumitniivinid 96.50 105.50 104.50 104.25 105.25 104.25 105.12 
Average 60.... 56.35 62.19 61.97 61.64 61.94 61.88 61.78 

« 14.... 63.16 70.54 69.91 69.67 70.62 70.76 70.5 


less active, but dealers were much interested in reports of syndicate 
dealings pending in Southern Pacific of California consols and a few 
other bonds. Offerings were not pressed upon the market. In rail- 
road issues the feature was the buying of the new Baltimore & 
Ohio bonds. State and municipal issues were quiet, but firm. Gov- 
ernments held firm on the large business doing over the counter in 
the new issue at an average of 1054. 


Railroad Earningrs.—Gross earnings of all roads in the 
United States, reporting for the first half of September, are $15.215,086, 
4.6 per cent. over last year and .2 per cent. over 1892. Roads report- 
ing embrace three-eighths the total mileage of the country. As to 
Grangers, Other Western, Southern, South Western and Pacific roads, 
reports include important and representative lines. Earnings on 
Ggranger roads are very large, 24.1 per cent over last year, though 
grain traffic last year was extremely heavy. Other Western and 
Pacific roads report increased earnings. On Southern roads the gain 
is 4.9 per cent., though cotton movement is considerably below last 
year. South Western roads report a loss. In the following table 
earnings for two months are classified according to Jocation of roads 
or principal class of traffic. Figures this year are printed with per- 
centages, compared with last year and with 1892: 
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Railroad News.—The announcement is made that J. J. Hill 
of the Great Northern, Philip Armour, Marshall Field and Norman 
B. Ream of Chicago have secured an important interest in Baltimore 
& Ohio. Stock and bonds in control of the reorganization syndi- 
cate were purchased. The reorganization will be proceeded with. 
Suit has been entered in the United States Court for foreclosure of 
she $29,600,000 consolidated mortgage in default. Proceedings will 
not be pushed unless necessary, as the present charter grants valuable 
tax exemptions. 


A dividend of one and one-half per cent. has been declared on 
Union Pacific for the half-year to June 30th requiring $1,125,000, 
The statement for the half year shows gross receipts $7,670,597 ; net. 
$3,136,161; fixed charges and taxes $1,945,918; surplus, exclusive of 
branch lines, $1,796,686, from which dividend must be deducted; net 
receipts from branch lines $446,659. Authorized or expended from 
cash resources other than earnings for new equipment $3,056,034. 


The Pacific Coast Co., the reorganized Oregon Improvement Co., 
has declared dividends of three per cent. on preferred stock and 
one per cent. on common stock. Since December the company have 
paid full yearly dividends on the first and second preferred stook. 


+4 
FAILURES AND DEFAULTS. 


Failures in the United States for the week are 173. and in 
Canada 16, total 189, against 197 last week, 180 the preceding week, 
and 237 the corresponding week last year, of which 209 were in the 
United States and 28 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last. year: 

Sept. 22, 98. Sept. 15, ’98. 


Sept. 8, 98. Sept. 2:3, ‘97. 





Over Over Over Over 

$5,000 Total. $5.000 Total. $5,000 Total, $5.000 Total. 
ears. | 70 10 65 6 61 . 4) 
South.ccoce 4 36 2 45 3 35 6 34 
et céesen 8 48 3 44 4 47 li > 
Pacific ..... 1 19 1 20 0 ?1 4 30 
eas 173 16 174 13 164 24 UY 
Canada.... 1 16 1 23 1 16 0 2s 


The following table shows the liabilities thus far reported of tirms 
failing during the week ending September 15, and also the two weeks 
preceding. The liabilities are separately given of failures in man- 
ufacturing, in trading, and in other failures, not including those of 
banks and railroads: 

Week ending September 15. 























No Total. Mnfg. Trading. Other. 
East....... 7% $665,463 $336,025 $327,438 £2 000 
South ..... 41 107,477 48,307 59,17 
PE saan 68 606,458 32,408 162,997 411,053 
Total .... 181 $1,379,398 $416,730 $549,605 $413,053 
Canada.... 19 115,764 69,714 46,050 — 
Two Weeks Ending Sept. 8. 
No. Total. Mnfg. Trading. Other. 
Kast ...... 129 $859,701 $396,009 $462,692 $1,000 
South ..... 66 390,199 66,000 284,199 — 
Me idceus 136 940,052 281,096 576,956 82.000 
Total .... 331 $2,149,952 $743,105 $1,323,847 $23,000 
Canada.... 44 371,841 91,282 223,196 57,363 
_— - oe — 


GENERAL NEWS. 


Bank Exchanges continue heavy, not up to large totals of 
last year at some cities. but still very large. Theaggregate at thirteen 
leading cities in the United States outside New York for the week 
is $412,219,084, 3.3 per cent. over last year, and 3.8 per cent. over 
Extremely heavy settlements at New York last year are still 
reflected in larger exchanges than this year, but exchanges this 
year are 18.5 per cent. over 1892. Outside New York only tive 
cities report a loss compared with last year and at each the loss is 


——— September. ——~ ———— August. ———— 

Per Cent. Per Cent. 

Roads. 1898. "98-7. "98-2. 1898. "98-7. "98-2. 
Trunk lines. $2,570,247 +1.0 — .3  #10,547,1083 — 13 — 4.4 
Other E’n.. 438,023 — 5.7 + 4.2 1,721,104 -+ 4.0 + 1.4 
Grangers. .. 2,272,214 +24.1 +11.6 8,000,553 + 9.3 + 7.6 
Other W'n.. 2,044,701 4+ 5.3 — 1.5 7,744,890 +13.6 + 2.4 
Southern... 3,411,654 + 4.9 -+ 7.8 8.759.830 + 8.7 + 9.5 
South W'n.. 2.593.917 — 6.4 — 8&9 6,297,321 — 3.9 —-11.9 
Pacific ..... 1,884,330 + 7.3 —20.4 5,998,090 + 9.9 + 7.3 
U. B...2--0- $15,215,086 + 4.6 + .2 349,098,896 + 5.4 + 1.6 
Canadian ... 1,029,000 + Dd. 422.5 2,161,000 — .6 18.2 
Mexican .... 640,069 + 5.9 +5.2 2,309,069 + 6.1 50.8 
Total all....316,884,155 + 4.7 + 3.2 $54,569,965 + 5.3 + 3.8 
Below earnings are given for roads reporting for the past four 
weeks compared with last year: 180%, 897. Per Cent. 

75 roads, 3d week of Aug....... $7 36K, 204 $7,146,249 + 3.0 

77 roads, 4th week of Aug...... 11,807,043 10,641,519 +11.0 

71 rouds, Ist week of Sept areca dec 7.440.102 7,396, 138 5.2 

(4 roads, 24 week September -. 7,474,954 7,188,119 + 4.0 


Railroad Tonnage.—Chicago castbound tonnage for the 
month to date is 162,760 tons against 200,441 tons last year—the de- 
erease is almost entirely in grain. At St. Louis and Indianapolis the 
loaded carmovement continues heavy. On many roads a shortage of 
cars to move freight offered is reported. Eastbound movement from 
(Chicago and loaded car movement at St. Louis and Indianapolis is 














Tons. 

1598. 

Aug. 27. 62,254 
sept. 3. 53,431 
Sept. 10. 52,113 
Sept. 17. 57,216 


compared below : 
-—Chicago Eastbound.— —-——St. Louis. 


Tons. 

1897. 
61,884 
69,911 
67,741 
62,789 


Tons. 
1892. 
54 018 
55,540 
63,751 
62,00] 


Cars. 
LYS. 
47,035 
47.132 
46.472 
45,697 


(Cars. 
1897. 
41,367 
42,192 
43,025 
41,697 


(ars. 

1 BO). 
39,417 
36,185 
33,755 
31,947 


Indianapolis. 


(lars. 

1 HO. 
21,557 
253,046 
21,172 


22 348 


Cars. 
1897. 
19,877 
21,186 
18,751 
19,202 








small. Below the figures for the week, month to date, and average 
daily for two months are compared : 
Week, Week, Per Week, Per 
Sept. 22, 98. Sept. 23,’97. Cent. Sept. 22, 92. Cent. 

OD ccnnsios $104,212,306 $104,068,180 —+-- .1 94,071,377 +10.8 
Philadelphia . 70,312,150 73.3098,693 —- 4.2 76,300,259 - 7.8 
Baltimore ....0 9 17,823,548 16,535,920 + 7.8 = 14,790,648 -b 20.5 
Pittsburg .... 18,845,018 16,720,090 +12.7 14,795.912 0 + 2.7 
Cineinnati .. 12,002,850 12,036,250 — .3 15,162,750 —v0.S8 
Cleveland .... 7,664,708 6,044, 702 +-26.8 DO 325 +44.6 
Chicago ...... 105, 670.370 94,780,384 -+11.5 105,706,844 - a 
Minneapolis .. 9,123,042 9,115,269 + .1 8,789,402 3.4) 
St. Louis..... 26,330,229 26,371,263 — .1 9 23,286,502 - 158, 
Kansas City... 11,881,695 11,740,238 - 1.2 10,660,892 11. 
Louisville .... 6,185,451 5, 700,087 B.5 GH. S801 528 a] 
New Orleans. 6,083,597 6,468,648 — 6.0 6.900.485 1].8 . 
San Francisco 16,079,160 1G.A7S,837 — 66 14,661,600 + 47 

ROGM. ccoces $412,219,084 $399, 126,561 —-- 3.5 $397,314,007 + 3.8 
New York.... 825,954,039 = 882,291,460 — 6.0 695,476,902 4-18.5 

Total all... $1,236,173,123 $1,281,418,021 — 3.5$1,092,791,510 +-153.1 
Month to date$3, 706,315,909 $4,015, 150,191 #3, 298,785,535 
Outside N.Y. 3,2235,612,640 = 1,523,669, 752 1,211,698,511 
Aver’ ge daily, 18 days. 19 days. is days. 
Sept.todate. $205,906,000  $211,324,000 — 2.6 $185,266,000 +124 
August ..... 192,255,000 172,436,000 +11.5 153,455,000 +25.5 
seinen 194,950,000 170,968,000 + 8.2 169,626,000 + 9.0 
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Foreign Trade.—The following table gives the value of ex- | dollars. Imports are more than two millions larger than for the 


ports from this port for the week ending Sept. 20, and imports for 
the week ending Sept. 16, with corresponding movements in 1897 and 


previous week, and nearly as great a gain appears in comparison 
with 1897. About half of this increase occurred in the value of sugar, 
coffee and tin received, the rest being distributed among the smaller 


also the last three weeks, with the total for the year thus far, and | items. Arrivals of precious stones lost nearly half as compared with 


similar figures for 1897 : Exports. 








1898. 1897. 
Week ......ccee $9,474,939 $8,549,010 
Three weeks... 24,088,159 22,412,404 


Year........... 345,113,502 300,100,193 


306,009,951 365,461,071 


Imports. 
898 1897. 





last year or the previous week. 
Etem.—The Produce Exchange Trust Co., and Farson, Leach & 


98,629,352 $6,817,613 Co., of New York, offer to investors a limited amount of New York 


22,325,638 18,836,781 | City 34 per cent. gold 


A still better showing is made by the record of merchandise ex- | investment for trust 


ne from this city, the movement this week exceeding even the 
arge total for the corresponding week last year by nearly a million 





bonds in either registered or coupon form. 


The bonds are non-taxable, and are by law authorized as a legal 


and savings funds. A circular giving full 


description of the bonds will be mailed on application by the 
parties offering the sale. 











ADVERTISEMENTS. 





FINANCIAL. 
THE 


Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, - = $1,000,000 00 
Surplus and Profits, 500,000 00 











Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to call. 


EDWIN LANGDON, President. 


C.6. YOUNG, Cashier. LEWIS 8.LEE, Ass’t Cashier. 





DIVIDENDS. 


THE PACIFIC COAST COMPANY. 
NEW YORK, September 19, 1898. 

A dividend of THREE PER CENT. on the 
Second Preferred Stock and ONE PER CENT. on 
the Common Stock of this Company has been 
declared, payable at the Treasurer's office, Man- 
hattan Trust Company, on and after October Oth. 
1898, to the stockholders of record at the close of 
business September 23d, 1898. 

The transfer books close September 23d, at three 
o'clock P. M., and reopen October 13th, at ten 
o'clock A.M. JOHN KEAN, Treasurer. 








—_— 





Office Southern Pacific Company, 
23 BROAD STREET (Mills Building). 


Coupons due October 1st from the following bonds 
will be paid on and after that date at this office: 
Southern Pacific R. R. Co. of Cal. lst Mtge. 
Southern Pacific of Cal. lst Mtge. of 193s. 
Sonthern Pacific Branch R'y Co. Ist Mtge. 
Northern R'y Ist Mtge. 

Central Pacific R. R. Co. Land Bonds. 

Central Pac. R. R. Co. lst Mtge. (San Joaquin Br.) 
Central Pac. R. R. Co. Gold Bonds of 1939. 
Morgan’s La. and Texas R.R.andS.8. Co. lst Mtge. 
New York, Texas and Mexican R. R.Co. lst Mtge. 





Coupons due October lst, 1898, from the following 
bonds will be paid on and after that date by the 
Central Trust Company : 

Houston & Texas Central Cons. Mtge. 
Houston & Texas General Mtge. 
Houston & Texas Central Debentures. 
N. T. SMITH, Treasurer. 





THE ATCHISON, TOPEKA & SANTA FE 
RAILWAY COMPANY. 

COUPONS NO. 6, DUE OCTOBER 1, 1898, 
from the Atchison bog ay & Santa Fé Railway 
Company GENERAL MORTGAGE FOUR PER 
CENT. BONDS will be paid on and after that date 
upon presentation at the office of the Company, 
No. 59 Cedar Street, New York City. 

H. W. GARDINER, Assistant Treasurer. 
NEW YORE, Sept. 23, 1898. 


- 


MEETINGS. 


THE PACIFIC COAST COMPANY. 


The annual meeting of the stockholders of The 
Pacific Coast Company will be held at the office of 
the Company, 88 Mon pomeery Street, Jersey City, 
New Jersey, on Wednesday, the I2th day of 
October, 1898, at 12 o'clock noon, for the election 
of Directors, classified as provided in the Certt- 
ficate of Incorporation, and for the transaction of 
such other business as may properly come before 
the meeting. 

Stock tranafer books will be closed at three o’clook 
P.M.. on Friday, September 23, 1898, and reopened 
at ten o’clock A.M., on October 13, 1898. 

September 19, 1898. 


E. A. SKINNER, Secretary. 

















FINANCIAL. 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, THBeXAS. 
Deposits received and Collections made on 
favorable terms, Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transters 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 





NEW LOAN, 
TAX EXEMPT, 


NEW YORK CITY 


32% Gold Stock, 


COUPON or REGISTERED, 
MATURING 


NOVEMBER |, 1928, 
NOVEMBER 1, 1917. 


FOR PRICE AND PARTICULARS 
APPLY TO 


Produce Exchange Trust Co. 


No. 26 BROADWAY, NEW YORK CITY. 


Farson, Leach & Co., 


No. 35 NASSAU STREET, NEW YORK CITY. 











TRAVEL. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 








Springfield, Mo.; Carthage, Mo. 
St. Louis to Joplin, Mo.; Pitteburg, Sees 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED, 


8. B. FRANKLIN, 
Gen’! East'n Agent, 
336 Broadway, New York 





GEO. T. NICHOLSON, 
Gen'l Pass'gr Agent, 
St. Loula, Ma 


FINANCIAL. 
THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
BSTABLISHED 1824. 


Capital a , $7,500,000 


Surplus, 
GEO. G. WILLIAMS, President. 








FRANCIS HALPIN, Cashier. 





DIRECTORS. 
GEO. G. WILLIAMS. FREDERIO W. STSYENGS, 
JAMES A. ROOSEVELT. ROBERT GOKLBT. 
W. EMLEN ROOSEVELT. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street 





Capital, $1,000,000. 





JOHN HM, CRANE, Pres’t. JOHN A. HILTNER, Vieo-Pree't, 
JOHN 1. COLK, Cashier 





DIRECTORS. 
JOHN M. CRANE, President 
THOMAS RUSSELL, Retired Merchant. 
THEODORE M. IVES, of the Willimantic Lines Ca. 
JOSEPH 8S. STOUT, Stout & Co., Bankers 
ALONZU SLOTE, of Tredweli & Siote. 
JOHN k. HEGEMAN, President of the Metropolitan Life Insuranee Ga, 
JOHN A. HILTNER, Vice-President. 
RALEY FISKE, Vice-President of the Metropolitan Life Insurance Ce. 
WILLIAM C. HORN, President of Koch, Sons & Co, 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Grifia Mig Co. 
SILAS 8B. DUTCRER, President of the Hamilton Trust Ce., Broeklys. 
WILLIAM J. BRUFP, of Hartley & Graham 





ACCOUNTS SOLICITED. 


UNION TRUST CO., 


DETROIT, MIcH. 


ne 


Capital, $500,000. All Paid In. 


D, M. Ferry, Pres. ELLwoop T. Hanczg, See'y. 














—— — — 


SPECIAL NOTICES. 











The Crawiord Manufacturing (Co, 


FACTORY 4 MAIN OFFICES: 


Hagerstown, Maryland, 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 
NEW YORK, BALTIMORE, ST. LOUIG, 
CHICAGO, BOSTON. 


CJ 
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__ FINANCIAL. 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


| 


FINANCIAL. 


rms Pose FIRST NATIONAL BANK, 


OF CHICAGO. 


Capital, - - &3,000,000 
Surplus, - - 2,000,000 


16 & 18 WALL STREET, NEW YORK. Foreign Exchange, Bonds. aieiiiclaii Merchants, 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & 00,, 


BAINEKERS, 
New York. 





$8 Wall Street, 


INVESTMENT SECURITIES. 


North American 
Crust Company 


NEW YORK: 


100 BROADWAY. 





LONDON: 
95 GRESHAM ST. 


$1,000,000 
200,000 


Capital paid up, . 
Surplus, . « e« e« e 





W. L. TRENHOLM, President. 





Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

U ndertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
us receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established a branch office at SANTIAGO and 
is prepared to buy and sell drafts on and to make 
payments in SANTIAGO and to transact a general 
banking business. THE COMPANY is also pre- 
pared to receive the deposits of the SOLDIERS 
and SAILORS now in CUBA, and, under their 
directions, to make remittances to their famalies in 
the UNITED STATES, also to investigate and 
report in an advisory capacity about new enter- 
prises in ALL LINES OF TRADE and MANU. 
FACTU RING, as wellasin CITY PROPERTIES, 
WINTER HOMES, ELECTRIC PLANTS, 
RAILROADS, INDUSTRIALS, SUGAR and 
TOBACCO PLANTATIONS, in CUBA, PUERTO 
RICO, and the PHILIPPINES, by holding in 
trust PROPERTIES, CONTRACTS, MORT- 
GAGES, and BONDS, either pending the closing of 
negotiations or for more extended or more definite 
periods. 

Especial attention is called to the relations of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, sufficient for the pres- 
ent needs of our MANUFACTURERS, MER- 
CHANTS, TRAVELERS, SOLDIERS, and 
SAILORS. 





| 








i 


Corporations, Banks and Bankers solicited. 





INSURANCE. 
THE 


American Credit-Lndemnity (1, 
of New York, 


S. M. PHELAN, President. 








—— 


This Company issues Policies of 
Credit Insurance 
Guaranteeing Jobbers and Manufacturers 


against Excessive Loss through 
Insolvency of Debtors. 





This Company has paid to Firms 
and Corporations, 
who have insured their accounts against 
excess losses by bad debts, 
$212,958.54. 
This shows conclusively that it is Insurance 
which insures, 





{e Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 





Equitable Building, | No, 309 Broadway, 


ST. LOUIS, Mo. j NEW YORK CITY. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited 














SPECIAL. NOTICES. 








EVERY POINT 
A GOOD POINT 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF SEAMANS & BENEDICT, Also Manufacturers of D.&S. LICONICE: 


827 BROADWAY, NEW YORK. 








| | FINANCIAL. . 


FIRST NATIONAL BANK 


| OF MILWAUKEE. 


CAPITAL, =- - 


$1,000,000. 


| Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 


~ | F. G. BIGELOW, President. F. J. KIPP, Cashier 


| WM. BIGELOW, Vice-Prest. 1. E, CAM)’, Asat-Cash. 
F_E. KRUEGEK, 2a Asst-Cash 
DIRECTORS. 
H.C. PAYNE. C. F. PFISTER 
PRED. T.GOLL, F, VOGEL jr, 
WM. BIGELOW. E. MARINER. 


H. H. CAMP. 
bB. K. MILLER, 
F.G. BIGELOW, 


FOREIGN BANKS. 


ee 


MARTIN’S BANK (Limttep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2,430,000 
RESERVE FUND, . - $71,392 





Foreign Exchange and General Banking Business, 


SPECIAL NOTICES. 


OFFER 
FALL 


GARNER & CO. 


27016 WORTH STREET, 








Is9Os. 


NEW YORK. 





WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Etc., Ete., Ete. 





DEAN’S PATENT 
ARDENTER MUSTARD: 


The Finest Mustard Manufactured on this 
or the European Continent, 





' 


| $61&3683 WASHINGTON ST., NEW YORK, 





